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The three-month path - a lower gear again AssetsUnion
New residential mortgage lending to individuals by banks, SAR billion, Q12026 vs Q1 2025.
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Source: Saudi Central Bank (SAMA), monthly banking statistics - www.sama.gov.sa
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Nine quarters - the normalisation in one line AssetsUnion

New residential mortgage lending by quarter, SAR billion.
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Source: Saudi Central Bank (SAMA), monthly banking statistics - www.sama.gov.sa
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What Q1lending bought AssetsUnion

New residential mortgage value by product, Q1 2026.

Land
SAR1.0B-6%

Apartments
SAR 4.6B - 29%

Villas
SAR10.1B - 64%

Source: Saudi Central Bank (SAMA), monthly banking statistics - www.sama.gov.sa
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Five quarters from boom to correction AssetsUnion

REPI residential component, % change year on year (base 2023 = 100).
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Source: General Authority for Statistics, Real Estate Price Index - www.stats.gov.sa
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One index, three directions AssetsUnion
REPI % change year on year by segment, Q1 2026.

Commercial (25.4% weight) - -. +3.4%
Overall index - (1.6%) -

Residential (72.7% weight) - (3.6%) .-
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Source: General Authority for Statistics, Real Estate Price Index - www.stats.gov.sa
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A kingdom of two price maps AssetsUnion
REPI % change year on year by region, Q1 2026.
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Source: General Authority for Statistics, Real Estate Price Index - www.stats.gov.sa
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The land trade froze first AssetsUnion
Recorded activity by segment, Q1 2026, % change year on year.

Apartment value SAR 8.34B - (43%) I----
Apartment deals 12,650 - (38%) .---
Villa deals ~3,500 - (44%) I----
Land deals 21,320 - (55%) l----
Land value SAR 20.71B - (65%) .----
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Source: Real Estate General Authority (REGA), market indicators - rega.gov.sa
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Ninety days that rewired market access AssetsUnion
Q12026 regulatory docket - day of quarter.

1Feb - QFl regime abolished;
main market opens to all
foreign investors

1Jan - White Land invoicing
opens in Riyadh (60,000+)

21 Jan - foreign-ownership
law enters into force

TJdan 1Feb 1 Mar 31 Mar

Sources: MOMAH (www.momah.gov.sa); REGA (rega.gov.sa); Capital Market Authority (cma.org.sa)
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The cost of money went quiet AssetsUnion
SAMA policy rates, % - steps at official decision dates. No change in Q1 2026.
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Source: Saudi Central Bank (SAMA), repo and reverse repo decisions - www.sama.gov.sa
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REITs turned first AssetsUnion
Unit-price change in Q1 2026, % - top and bottom five. 12 of the 19 listed REITs closed the quarter higher.

Al Aziziah REIT - +33%
Alistithmar REIT - +9%
SEDCO Capital REIT - +7%
MEFIC REIT - +4%

Musharaka REIT - +4%

Taleem REIT - (1%)
Mulkia REIT - (2%)
Jadwa REIT Al Haramain - (3%)
Alinma Hospitality REIT - (3%)
AlJazira REIT - (4%)
-10 0 10 20 30 40
Source: Saudi Exchange (Tadawul), REITs market data - www.saudiexchange.sa
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How Q2 opened - ohe up month, one down AssetsUnion
New residential mortgage lending, April and May, SAR billion.
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Source: Saudi Central Bank (SAMA), monthly banking statistics - www.sama.gov.sa
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